
MALPRACTICE INSURANCE COSTS

2

Different healthcare specialties are exposed to different levels of risk in their work. The risks a 
surgeon is exposed to is very different from the risks that a dentist or a family doctor is exposed 
to. Therefore, medical malpractice cost varies significantly across healthcare specialties. 

Surgeons pay between $30,000 and $50,000 a year. Plastic surgeons pay more, but the 
specialty that pays the most is obstetricians. 

While there is currently no federal law requiring doctors carry malpractice insurance, many 
states do require it. Since doctors are often the target of multi-million dollar lawsuits, most 
doctors should have some coverage. 

AVERAGE: The average cost of medical malpractice insurance is $7,500 a year. Most healthcare 
professionals can expect to pay between $4,000 to $12,000 a year. 

“How much does medical malpractice insurance cost?”

"How much does malpractice insurance cost for doctors?"

"What factors affect the cost of malpractice insurance?"
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Your Specialty
Insurance companies base their rates on how risky your specialty is when determining your rates. Having a 
“risky” specialty increases your chances of being sued.

Obstetricians, surgeons, and emergency room doctors are among the physicians with the most dangerous 
specialties. Physicians in these specialties pay much higher premiums than physicians in other fields of medicine.

Your Location
The location of your practice has a significant impact on how much you’ll pay in malpractice insurance 
premiums.

A plastic surgeon in California for example, could pay a $50,000 annual malpractice premium. Should the same 
plastic surgeon relocate his practice to Arizona his malpractice premium may reduce to about $15,000/annum.

Your Limits
Different policies have different limits and caps on how much they will pay out. Many standard policies, for 
example, pay a maximum of $1 million per claim with a three-claim limit per year. 

Some policies may allow you to have a higher claim limit while making fewer claims per year. The general rule is, 
the more coverage your policy offers, the more money you have to pay.

Your Claims History
Your claim history will have an impact on your liability limits and also your premiums. The more claims you’ve 
filed over the years, the more likely your insurer will limit the number of claims they’ll pay for in the future. They 
might also raise the prices 

if you have too many claims in the past. Some insurers may even deny you insurance because they consider you 
too dangerous to insure.
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PHYSICIANS ASSISTANTS

NURSE PRACTITIONERS

NURSING STUDENTS

OPTOMETRISTS

DENTISTS

DENTAL HYGIENISTS

PSYCHOLOGISTS AND 
COUNSELORS

CHIROPRACTORS

PHYSICAL THERAPISTS

$7,500

$4,000

$650

$35

$700

$400 (NEW), $2,000 (ESTABLISHED)

$65

$150

$1100

$550

"How can you save money on malpractice insurance?
 
Working with an experienced broker who specializes in malpractice insurance and who has 
access to generate quotes from every major insurance company, providing an accurate view of 
the marketplace, is the simplest way to save money on your medical malpractice insurance 
policy.

You need a top broker who can take the complexity out of insuring your career and who can 
give you practical advice to make insurance decisions with confidence. 




